| " -the unprecedented *run” fol-
lowing the mlla?m of the.

-and
: -::an:f uJ!:-,-' rr[amtame-d

- cy of the Roches durin

‘ : help

one of Limerick’s pri-

some extent, the decline
of the city’s prosperity
after - the Napoleonic
wars. A steady falling off
in trade through the port

of “Limerick after the

battle of Waterloo. left

. the local merchants and

traders — not- to men-
tion the working classes
— in a‘sorry state.

' The banks, which had little
or no interest for small wage
earners, were owned by per-

- sons of the landed or merchant
classes, though, up to the.
- mid-eighteen - hundreds an}r--
‘one could open a bank.”

" Best known of the private
banks was Maunsells, more

popularly known as the ‘Bank

of Limerick’. The Maunsells
were arich and well connected

. family who identified them-

selves prominently with the
social, political and business

. life of the city for 150 years.
“Their bank was situated at No,

6 Bank Place, now long
demolished. It had a.fine cut
stone doorway, much like that

- :of No.. 8, which still stands,
thuugh now ' derelict,
“.dependjng

‘much on thl: bol-
' slm‘m% fnendlmﬂss of Nos.: 7
“which “ have been

Ha—hullt

Amun_d the corner at No. 6

"_Ruﬂand Street, 'was Bruce's
. ‘Bank’. This house has been"
~recently re-built and the ori- -

ginal ‘'ornamental stone door-
case preserved. George Evans

* -Bruce, the proprietor, is dealt

with elsewhere in this work.

*‘Roches' Bank was situated
at-96 O’'Connell Street and
proved. its. reliability, main-
taining the traditional snlvﬁrrla-
the

financial crisis of 1820. Even

‘other banks, including also

- *Furnell’s Bank, failed T.i::-shuw

the slightest weakness in its
ability to meet all demands, It

- carried on into the eighteen

‘hundreds as the last of Limer-
ick’s. private banks, and the
ll:-nl;f one to pay its way to the
ast ;'

In ‘spite of the financial
disasters of this period, and
the confused and unstable

state of the economy, a group -

of prominent businessmen
athered in the back room of a
ouse in George's Street (now
O’Connell Street) and found-
ed the Limerick Savings Bank.
This house was, until recently,
the premises of the celebrated
Woolworth's store.
Though it is hard to fathom

what motivated such a hazar-.

dous undertaking at this time
— a time when Fucal bankers
were selling their property to
-meet the dg

their creditors — it is more
than' likely that the prime
mover in the enterprise was
John Norris Russell, for his
name appears as chairman of
the Trustees in April 1820,

" . three months after the found-

ing of the bank. Only a man of
r.‘:ri.lt:r.tan.r.Iin%I

sight could have seen any hope

for the .survival of another

and °

mands of-

ability and fore-,

© The collapse of all but

- vate banks by the middle
.. of 1820 emphasises, to

 down through the years

bank in any shapt: or form;
but su-::h a man 'was Russell.
He was a person of Breat
substance who became in his

time the most successful mill-

ing magnate in Europe.

ne ¢an easily imagine the
difficulty of inducing a disillu-
sioned - public to put ‘their
money in a place less safe than

.in - their * pockets, yet' the

undertaking’ continued

operate ‘successfully, mmrmg
i’ ume o more commodious
premises -in Upper Cecil .
Street. In "1839 we find the
Trustees seeking a centrally.,

‘situated site on which to build,

their own distinctive premises.
After careful examination of a
number of offers of sites in the
new town, it was decided to
lease the land offered by the
Earl of Limerick, in Upper
Glentworth Street. No time

-was lost in raising up the grand

Grecian-style cut stone build-

- ing that has dominated the

district ever since.
‘The building was designed

'by W. H..Owen, who, at the

same time, was en agcd in the
cunstructmn of Matthew
Bridge. The building is similar
in " design ‘to’ his beautiful
Roman Museum in Cearleon
in Monmouthshire.

The new:building was to be
a bank with a difference — a

‘bank - specially - designed to

encourage ordinary working

.people of Limerirl ‘~ invest

and save. The bank’s policy
reflected this objective, and
the first rule stipulated; ;
“The ' Limerick Savin

Bank has been formed for 1&5
safe custody and increase of
small savings belonging to the
trades people, mechanics, ser-
vants, 1abﬂur-:rs and mdust
rious persons of either sex, for
such sums as they ma:-,r wish to
deposit, in conformity to the
provisions of these asf’

Ceiling

~ The same concern with the
small investor was shown by
the bank's deposit limits. The

rules of 1869 laid down ihat
the bank could not receive

from a depositor “any sum or -
sums exceeding thirty

unds
a year, with a ceiling of 150 in
any one account”. The lower
deposil rate was two shillings
and eight pence, and the
interest was payable at the

‘rate of two pounds seventeen

-

shillings per cent per annum.
During the opening years

the business of the bank was:

operated on a voluntary basis,

~-the Trustees taking it in their

turn at management and the -
supervision of the few clerks,
who hardly needed a second
look at the architectural lines -
of the building to remind them
of far off Sparta. ™

In 1848 they were forced to,
accept a 10%  reduction ‘in
their meagre salanes to coun- -
teract a drastic fallin

; deposits. At this time the bank

made a saving of £9 a year by '

discounting the luncheons for
the clerks. - S

A further saving was made -

-nineteenth’ century.

in 1866 when the caretaker,
Michael Hewson, was

“directed to attend to the'

winding of the office clocks for
the future, and discontinue
employing Mr. Blundell for .
that 1p rﬁﬂ-se" Mr. Blundell's
fee for his twelve months of
clock winding was 15/-1”

These stringent economies,
and possibly ' many others
which’ were not. recorded,
suggest difficulties in the run-
ning of the bank in the post
famine years.

Savings Banks were almost .

wiped out during the Famine
period. " Banks - at Killarney .
and'*Tralee, - and " in " other
towns, were in serious difficul-
ties, These *'uncertain " cir-
cumstances had the effect of
shaking | the confidence of
depositors in ‘the Limerick
bank. It weathered the storm,

however, though de :ts
. dropped from £146,
1846 to £84,000 in . 1843

DE:EEIIIE-’ the rigours of the
‘emigration years”, when the .
business of the. bank was
almost brought to a standstill,
there was no break- -in the
continuation of its services.

Many of the leading men in
the mercantile:life of the city
featured in the bank’s list nf
Trustees and Directors. Such
names as Maunsell, McKern,*
Unthank, Bennis, Bn;l,rr:l Cor-
bett, F]tt Ledger, Mullock, :
Murray and AYMOUr ' are
prominent . throughout the
Two
Mayors, Ambrose
Peter Tait, were also cInsel:,r
associated ‘with the bank.

It -is probable " that the
directors made personal con--
tributions to maintain - the.-
solvency of the undertakmg
during times of serigus press-:.
ure. Many of them, such-as/
John Norris Russell, Sir Peter
Tait, Lieut. Col. Mauns&ll

-conceived pro
lowing protest from M/s Emile. -

leerlck S avin gs B ank

Iated cities after the havﬂ-: of.
the * recent War., Having
escaped the horror ourselves
we had nothing much to
tebuild, so, by way of novelty
and uanety. it was pmpused to'
demolish the Limerick 'Sav-
ings Bank! :

The bmldmg

-at that time Insh Estates

Ltd., a'Dublin based buﬂdiﬂg ’

company, now remembere
for'the fine housing develop-
mewnt at Lanahrone. The

company proposed to demol- -

‘ish 'the bank and raise up a

place,
of a- number: of civilised

outery - ‘the

against:

Bennis, a member of the most
respected family of local histo-
rians, appeared in the Limer-.
Yick Lm er at the time:*

“It comesasa greatshnclc to’

‘ city’s few beautiful buildings,

. that's” used “as the “Savings

.. Bank, is to be pulled down to
be used as builder’s rubble and
a block of flats: and: offices.
erected in its p]ai:f:.

2 True, a v few hundr&d_
p-nunds may be’ required to =
‘repair it, but<the cost of

demolishing it wuuld I.'u: far - had never closed its doors on a

;-'msmmﬂr m ‘more than 15(1 :

cgreater.y wih.
“But ‘the’ uaged:.r is that

Limerick is to have one of her

few beautiful buildings des- -

Aroyed.- Such ' vand m:
ii-and: n;aiﬂ andalism

es the escapades of irres-
ﬁ% nsible youth seem trifles.
¢ lovely building, which our;

5 wise: forefathers gave to the = smtcen million B;jmunds ‘Today.

city, -has*added ; grace - and
dignity to’ our ‘very -:rrdmary
streets for. a,]mmt a'ce

wi*Anyone - coming” fmm
‘:Dublin or Cork’ can see hnw

«:painfully; la-:kmg we “are”in’ = the' Ea‘nngqf Bank’’ mnc.ﬁ us
gﬂ'ﬂd huﬂdes.d It 'E-Eﬂﬂlnj.}' q;‘ fﬂ“ﬂdﬂhﬂn “‘-' R l.";' A

was purchased

. the<beginning ' of the’ 1970s,
modern . office  block “in its”

‘Except for the protests -

- the' introduction .of extra ser-
citizens, there -was no ‘public ™

ill-+
sal. ‘The fol-.:

. seeing h::rarLP of Trustees, and |
--a youthful'and energetic man-

“s-and Dickensian. office’ into a
...warm, . busy -
me to learn that one of the.:

. citizens at last discovered what

%1976

Greman s.tyh: nf archmtﬂcturc
it is fmtm:ldmg, t:ﬂld and
austere”, -

Fc:rtunately, ‘the l:rl.u]r.imn
‘survived, as the Irish Estates
were - beset ‘with . unforseen
difficulties in - theiry buildin
programme in anothér area o
the city. They ceased opera-
~tions and left Limerick, much
to " the  relief " of the few
~ conservationists, ‘who cared. -

~The " turnin pmnt ‘in_ the
fortunes” of the “city’s ‘oldest
financial 1nst1tutmn came - at

when the Government intro-
duced legislation providing for'

vices for sa!nﬂngsi banks, such
as’“investment'~and' " loan
-'a::munts, bridging loans, etc.”
upled - w;th a far-.

~agement, transformed & cold |

-and  friendly
lace.  Business . began. to |
om. [ncrcasmg numbers of |

- lay behind the great limestone |
blocks. Industrial ‘troubles’in’
the mﬁular hankm services in

rou r-grist to

_the mill, anri hundrﬁds of new

::ustnmtrs found a:haven of

security in an institution that
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"By the end of thf.-. SH"E!II:IES -
x) the assets of the bank stood at

[T

Owen's classical pediment, set.

y onits four lofty colums,

“isas well Squﬂrtﬂd as the long

- tradition-o ce,’ courtesy.
-iand | security which has marked

Thomas Cleeve and E. G.: i seems we are a muemﬂn of ¥ . But Ihuugh EUEE-EE-SfIJ] has

Fitt, contributed” widely to: ‘money grabbers Vwith hmught ‘revolutionary
charity and must surely have:, - apparently, no apPrﬂmauun .;.f chang:s, withsplendid bran-
extended their bounty  to- ! 1 beauty or culmre St i ches 1n other parts of the' city,!

wards the institution of whn:h " 'On” the “other. han& : thg A i the bank has not: forgotton its’

they were Trustees. - waudajs could: hargly.wait'for %, small beginnings. Much of the
The finances mmmu-:d to.; the 'demolition.”Apart from a /0ld, essential “ character and
improve towards the end of “ few voices in the crowd there ' Objectives have been retained.
the century, and-in *1904 ©‘was silence:and indifference.; fFﬂT one day a week the bank:
circumstances had changed so - Surprisingly * the -Limerick " 4 ow has longer opening hours
much for the:better ‘that 'a‘: 'Lenderfavuured the move: *%,;% than- most..other: ba Eﬂd'
book-keeper was app-mnted at . now: after 106 years it (thﬂch'thﬂﬁﬂ times. have' been espe-'
a salary of £50 a year.’ Savmgs Bank) is to be handed ' .: cially fixed to suit.the-wor l"_-
For more than fﬁ{] ;-,r#ars th¢ “overtoa demolition squad to. - and small investor.; Long m
business - of “ the” bank . w15, ‘make room-for more' modern" the building remain‘as a'link-
affected, now and ‘then, by “"‘buildings and, ‘incidentally, 10" + with  the‘“bank’s - ﬂhﬂqu“ﬂda

wars, famine and- -emigration.

.eliminate waste 'in’the ‘use: of.}

‘past, and long may'it continue.

" Al‘ﬂﬂﬂg its clients d'LiI.I'II]g the:: Erﬂ.p_nd SPH.CE: Few will' Iﬂgl'ﬂt tﬂ Eﬂl."l"ﬂ_ ﬂ!.E: pﬂﬂp & GI‘LJ.I]]EE'N
last century were!Young Ire- s passmg* Eur d,E-EpltE :ts Wk- '-"E’ e [ hfu—H
- landers, Fenians, Parnellites® RN MR A R L
.and Healyites. It mnunuedm R {w “,e}-:- e # imk*%w

- serve the citizens'all through (.71 R i SE % it '*
the Land War, the First World e I nﬂ i
War; .the War of Independ-'| "\ Fu s M é&:
ence,. sthe Cnrll.,‘;‘u"arh, the )i il a.,.w e ,,Hﬁ,” Oy o

._Ecnnnmlc "War ‘and ‘the: ;?iw
“"Second “World+ Wﬂr “nght* =**

off in -

sl
Demolahl AL pars -'-ff-later
‘Alas! the greatest thrﬂat tu .,.,_ﬂ!;iﬁ.._ H*,_,-.a ,ws S |Li;'.-_|:'<;,§'. i
the historic old bank building [ %1 % ST S --w.-r?-*-frf' s g :
. came in-1946, a time of hope |: AGD(}B mslght intu thE Ll Years: i'agu, Wcanﬂ'.r he.

-and peace, when nations were

dﬂ-wn 1o the present dﬂ.}’ Tt it
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" commercial - ‘happenings; ﬁuhtamed hy“’readiug*

busy; rehulldmg their devas- |° tin Lunerlck one hundﬁd I Strattens hcﬂmmﬂrciai e

7 and social review. o




